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6 1L CDVRQDCP IQMAMUIDARU DAL DIRQY Z WKIQ WH & DIMRTE FRP P XQW KDYH P DGH DQ
XCBUHFHGHQNG FRP P W HOAR FRDERDM RQ D/ 1@ ) RXQEDMRQ* IDQANRU3 DWRIDQ, [ FHBIGRH
7KH JDDQMHOMBIG* HYHBSIQ) DQG 6 XMBIQQ] WH ( P HUIQ) 0 RGHY R 3 DARIDO HDGHUKIS IQ
\WH & DINRTF & KXUFK DQG \WH 8 QMG 6 \BARN 1V IQMQGHG R EH D IRXU\ HDUMXG. FRP SBMWG 1O
\WUHH SKDVHV EHE HHQ - DQXDW DQG$SUD

6 SRQURUQJ RU DQ] DMRQY R \KH ( P HULQ) 0 RGHY 3 URMPWCQFOICGH

1 DWRQDOS WRFIDWRQ IRU/ D\ 0 lQMM 1$/ 0
&RQIHIHQFH | RU3 DWRWDCB @QQLQ) DQG &RXQFLO HYHBRSP HOW&33 &'

1 DWRQDOS WRFLDWRQ | RU&KXUFK 3 HWRQQHDS GP IOMADRY, 1$&3$
1 DWRQDOS WRFIDWRQR! ' HDFRQDM' IWHRVRWY/ 18"

1 DWRQDCE: DWRAF <RXQJ $ GXOW LOMM $ VWRFIDARQ 1&<$0 $

1 DWRQDO) HGHIDWRQ RI 3UHVW &RXQFIY 1) 3&

7 KHVH RU DY DMRQV KDYH FRP P WG \R D FRP SUHKHQVIYH SOQ IQFBEAQ) VHYHIDCP QL SURVFW
LOMQGHG W IGHOM WH WHQGV UHVRXUFHV  DQG SURIMAY GHHGHG | RUSDWRUDOBDGHWAKLS 1Q \WH

WEHQMY  7KH IRGZ IQ) P IQL SURMIPW Z IOFH LQFGIGHG DV SDWR! \WH RYHIDQY P HUIQ) 0 RGHY
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3 DWFLSDOW [Q WWH 6 RAKHDWS \ P SRVIXP QAMQHG\R EUH FDVHWXG. SUVHQBMRQY E\ \WHIU
FRODJI XHV GAVFUEIQ) FXUHOA SHUHQRHV R SDUVK @H DQG GIDGHWKIS RBV QWP DA RXS
QVAXWIRQY DQG \MURXI K FRP P HQW IQWHIUM P SRUXP UHGPIRQ JXIGHV SDWFSDOW Z HUH
DVINHG \R GHVFUEH WHUSDUVK FRP P XQUAV EDVHG RQ D QXP EHUR! IDPRWY IGFIGQI D VSILWD®
DOYH DQG KHDEK FRP P XQW D YME®! FRP P MR HQAR EXICIQ) \WH @H RI \KH 1DV FRP P XQW/
WURXIK Z R Z RWKIS DQGVHYIEH DQG D \RECP IQMMIQ) FRP P XQW IQFGGQ) \WH GDEHYKIS
R SDARY Bl DQG FRXQALOY Z RINQI \RIHKHU

$ 6 SILMYXDD $ OvH DOG + HDOM\ &RP P XQW

0 DQ. SDWFLSDQN EH@HYH \WHUSDUVKHY DUH VSILMD® DIYH DQG KHDEM RUYIELDQW

2 WHUSDWFISDQN LQEFDW WHIUSDUVKHY DUH RQ\WWHUZ D\ \R EHFRP 1QJ P RUH VSILWXD®
DOYH EXVDUH VIDHFRXQMUQ) VRP H LIRDGEGFNV 2 WHWY EHHYH \WHUSDUVKHY DUH Z HDN
Z I\ UVSHPVR VSILWYDOYMIQNV . KRZ HYHU WIHVH SDMFISDQW DUH D P IGRUM 1Q \WH

6 RAMHDWIHI IRQ

6 SLLIVYD@D $ @QYH

6 RP H SDWFISDQW LQEFD\W \WHUSDUVKHY DUH VSILWD® DOYH DV IQEFDMG IQ \WH
FRP P HQN EHBZ

30\ SDUVK IV KO VSILWD® DOYH 0 DQ Rl RXUSDUMKIRGHWY \BNH
VHURXVO WHUVSIWYDODH DQG XQEHWABIQG WH GHHG IRUUHQHZ DADQG
SDWFLSDURQ LQ \WH VDFUDP HQBIODH R WH FKXUK |, 110G \WDWRXUSHRS®I
WIYANDQG KXQI HUIRUJ RRG @MU\ DQG IHHD UHVSROVELDV R KHS P DNH
WDMNKDSSHQ™ 3

3, ZRXGVD\ P\ SDUMK IV DIYH VSIMMDODQG KHDGK  EXW HW, KHVIABAM
ZKHQ, WIQNR \WH P DQ SDUVKIRQHWY Z KR DUH QRAKHUH RQ D Z HH\D RU
HYHQP RQKO EDVY ) RUKRVH SUWVHQABHI XOUWD , IHHZ HKDYH P XFK R
RIHUQRXUSDUVK FRP P XQW : KDVKDSSHQV IV DI IQ) DV Z HODV
FKDBQIIQ) ~ 3

30\ SDUVK KDV JRQH\WURXIK D |EDUIN QKR \WH DIDQG QRZ DIVMU
VRP H IQMQIRQDCSUD, HY DQG GHHGV IRUKHDER) DQG WHFRGAIIVRQ IV D
P XFK P RUH KHD®{\ FRP P XQW/ 2 XUVSILMYDDV IV ( XFKDUMIF FHOMUHG
CDIO DERIDIRQ R \WH %BMVHG 6 DFUDP HOAVHP SKDVIV RQJRRG ( XFKDUMIE
/ MU\ 0 DW DQGVDFWDP HQN™ 3

32 YHIDOWXH FRP P XQW IV DIYH DQG KHD®M  EXVBA XCHYHQ 0 DQ,

+ VSDQE FRP P XQWHV 1QWH SDUMK DUH YHY DOYH DQG KHD@ DV IV \WH
* DQEKLFRP P XQW 7KH ( QJ@K FRP P XQWAV DUH GMY DOYH DQG KHDAKA
YHY XQHYHQ ~ 3

3: H DUH DQ REHUSDUWK \WDWY YHY DOIYHZ MK Z HHNHQG P DAVHY DQG IR
GDIO P DAHV \WDWDUH DY HODWHQGHG 3 HRS®! DU YHY VBNH FKDU H DQG
XQP DQ RUDQ] DIRQ/ : HKDYH DQ IQMJI HOHIDIRCDOMD [RXV
HOXFDMRQ SIRI WP DBQJ Z W D QP EHUR! IDIW IRP DMRQJURXSV : H
KDYH ®W R JRRG SHRS®I J LYIQ) \WHUEHWAR O/H RXAVKH * RVSHO
PHADIH  3/&



32 QH( Q@K FRP P XQW KDV EHFRP H VSIUMD® DIYH + \WOIQ GHHG R

P RU FDIMRKHVY 2 QH 6 SDQVK FRP P XQWV IV VSIWWD® EXWHY P XFK 1Q
QHHGR FDMFKHVY 2 QH ( QI@VK FRP P XQW QHHGY | RUH VSILMYDDIV \R
EHFRP HDOYH EHRIHDQ JWRZ\W IV SRMEEB” 3/ &

3 W RX@ GHVFUEH RXUSDUVK SHUHR® & HQMUHG RQWH 6 XQED:

( XFKDUMWD VSIUIMR Z HBRP IQ) Z DWP \K DQG D FEVH J DWHUHG FRP P XQWY
HP DQD\W RX\B DUG DQG \WH VSIUMYHHP VV \R \RXFK DQG HP EUDFH P DQ
SHRS®I” 3/&

33 DUMVK IV P RA® VSILMYD® DOYH DQGKHD@ EDVHGRQ 3 DMFSDIRQ [Q
QXUJ\  6\WRQJ FDWFKHFDCSURIWDP V IRUD@DIHY 9 DUHGFRP P XQW
DRYMEV IRUDGDIHV + VRFIDAXQ 2 XWHDFK R SDUMK KRP HERXQG DQG
SRRU 2 XWHDFK \R VIMAMUSDUIVK - XANFH DAXHY 2 SHQ

FRP P XQEDVRQ DQG QVFBVXUH -+ RZ HYHU VRP H VP DIBIUI URXSV [HHOBIW
RXW\ RXQJ DGX@V + IVSDQEV VIQI®! DQGDOR D JURXS R P DUICDO
&DKRTV 3%

33 U Z HQ: 9 LEWDQAD RVSKHUH J WHDWIXL IHV YDUHW RI SURTUDP V +
QRWXUH L Z HIYH DPXD® DVNHG SDUVKIRGHY Z KDWKHURZ QVHQOWH R \KHU
VSILWXDOKHDAN 1V + Z i DERXVR GR \WDWQ D SDUVK \RZ Q KD@P HHIZY
$UH Z H KHSIQ) SHRS®I JHWRQILWH KDYH DQ HIFRXQMUZ W & KUMAI HAD

VHOH R RZQHIKIS' 7RD VP DOH WQW ~ 3$

3, Z RX@ GHVFUEH ERI SDUVK FRP P XQUW#\ DV VSILWYDODOYH DQG
XCKHDEM  EXVWRSHQVR WHDW HQW 7 KH SDUVKHV DUH LQ D M H R
WDQUMRQQ) DQG GR QRWCRZ Z KDVWKH BVXOR! \WH WDQUURQ Z LOEH
UHMGHQASDWRU SDARIDADGP IQVADVRU SDWVK FBRVXUWH HW ~ 3$

32 XUSDUMK IV VSILMYD® DIYH P DIQD EHFDXVH R \WH/ LU\ W/

Q QP IF + ZHOSOQQHG KRP LMV P XVIE GRRUDIQQ)  KRVSMIQN DQG
HQYILRGP HOW 7 KH P XVIE IV DA D\ V SOQCHG DURXQG \WH \WHP HV Rl \WH
VFUSMUAV RN \WWH GD\ + P DIQD \KH * RVSHCO: DQG \WH VHDVRQR! WH\ HDU'
3%

3$V DZ KRBI RXUSDUMK IV YHY KHDGK\ DQG VSILWXD® DOYH 7 KHH VHHP V
\R EH\& R VHSDUDM JURXSV R SDIWVKIRGHY 2 CHJIURXS IV YHY DRYH
Z DM \R FROIIXD® UHDFK RXDQG OH \WHIUIDMW. 7 KH RMHUI URXS IV

YHY FRQMOWZ W FHBEWMZY \WH ( XFKDUMWEXWRWP XFK P RUH  7KHWH
JURXSV DUH IRUWH P RWEDWDI H IQGHSHQEHQW  3&

3, QP RGHIWO V] HGSDWWKHV IRUP\ GRFHVH R RURIDP IOV |
XVXD® VHH \WHP DV GHHSO VSILWWDADQG KHD®K —,Q DL HUSDUVKHY
KRZ HYHU \WHUH VHHP V\R EH D YHCR! VSILWDOY  7KH P DQ DRYIMIA DUA
GRQHE\ DIHZ DQGWWH QXP EHUR! DRIV KIGH DQ DPYDAHP SWQHW DQG
QI IRUKHKRD "~ ' 5



37KH FRP P XQUW DASUVHQAERHY QRKDYH D UMGHQVSDWRURUD SDARDO
FRRUECDRU 61QFH - DQXDV \KH YDURXV FRP P WiHV FRXQFIY
DQG JURXSV KDYH EHHQ HP SRZ HUHG \R FRQUIXH \WH @H R \WH FKXUFK
7KIQIV KDYH EHHQ JUHDWDQG, \KIQN RQH Rl \WH M@ DUHDV 1V \KDVWIH
3D0 6XQED \R ( DWMUB XQED / WU IHV Z HH Z HOGRQH DQG DOR
DWHQGHG™ ' 5

30\ SDUVK GRHV \KH FRP P XQUV\KIQ) H WHP HO Z HQ Z HTH TXLM
EGMHG Z H KDYH VP DQIDM VKDUQ) JURXSV DRIYH RU DQJ DURQY VIXFK DV
WH . QIKW OGHV JURXSV SHDFH DQG MIFH FRP P WH DP 1© @H DQG
YIEWDQUSDUMK [HDVW \BBIQWVKRZ V J DIWHUIQIV  DQG UHD IRXV HGXFDIRQ
0\ P DIQFRGFHWD LY Z W \WH SHRS®I Z KR RQD FRP H\R P DW RQ 6 XQED: RU
RQFH D\ HDUDQG ILIXUQ) RAWKRZ \R UHDW\R \WHP V/SILWXD® DQG KHS
WHP JURZ IQ\WHUIDMK ™ 2

39 HY KHDEK DQGDOYH + &RP P WG R RAMHDFK IQWH' RP IQEDQ

5 HSXE@F DQG \WH @FDCSRRUE © H DUH IQWDQVIMRQ IURP \WH R SDUVK
FRXQFICP RGHOR D SDWRDAFRXQFICP RGHO 2 XUSDWRULY FRERIWYH DQG
RXUSDUVKIRGHY DIH Z LG EXWRW HWRUP HG IQ \WH IX@® DQYH SDUVK
7KHWEI IRUKH P RAMBDIWY G IXQAIRQDO 7KH AT IV RIMQ \KH VRXUFH
R FROGWOQWH FRP P XQW : HDUWHIDPMRGHGIQP DQ ZD\VE \WHWAMI
EXVWH SDUVK MOWIKHHSY WKANQJ DBQJ : H DUH DIYH DQG KHDEM\ 1Q VS
R \KH G VIXGAMRQR \WH AR~ 2

YHFRP 1QJ 0 RUH 6 SLLMYD@ $ @QvH EXW QFRXQWUQJ 5 RDGEGFNV

6 WORWHUSDWIFISDQW P RUH EURDGD GHVFUEH \WHLUSDUVKHY DV RQ\KH Z D\ \R EHFRP 1Q)J

P RUH VSILWXD® DOYH \ HWHQFRXQMUIQ) VRP H IRDGEGFNY DBQJ) WHZ D\ 7KH IRBZ Q)

FRP P HQW UH GPVWKLY P RUH P RGHIDM YLHZ R WH VSLUMWDOYMIDI Rl SDUMVK FRP P XQUIAV
LQ WH 6 RAKHDWY

3] WY VSIUMYD® DOYH W LOEH KHD@A  * HWQJ SHRS®! LQYROHG IV YHY
QLIEX@V 0 IQH DB YHY JRRGSHRSE + BW R ,QADQV DQGD IHZ &KIHV

* HQ) SHRSGI\R VHH P\ RXUFRQUEXIRQ R D J RRG KHDIK\ FRP P XQW +
: KDMWVKHD® "~ 3

30 RGHUDWO Z HQx VRP H SRANHW DUH KHD®¢\ + VRP H CRWDQ RGHU
FRP P XQW R XSSHUP LGEB! LGFRP H + \R Z HDIK\ IDP L@V SHKDSV

R Z KIEK DUH 1DP [0V Z W\ RXQ) FKIGUHQ UAMBHP HQADJ HG & DIKRTEV
1Q0 DW + DERIDIRQ+ Z HODWHQGHG GDIO 0 DW ™

33 DUVKHV DUH P RYIQ) WWZDWGP\ @ P LMY GHYHBSP HOWDQG IRFXVIQ)

RQEHQ) P MRQ FHQMUHG UDWHUKDQ SUMAFHQMUHG 7 KDWDIG \KHUH
MOUHP DIQ D YDUHW R HFBMRBIIHV ™ ' 5

3,Q JHCHWDOSHRS®! \WQG \R EH [P P DWW IQWHUIDMW @H -+ VSDQE
FRP P XQW FDQKDYH GHHSHUIDM + EH D JRRG WRBI P RGHARUS QI &
&DWRTF | DWW [RWP DIRQ KDV EHHQ VR FKIG FHOMUHG + SHRSGI GROWI IRZ
XS 1QWH | DI + AMODUHQWZ LG \R \KIQN IRUWHP VHOHV ™ ' 5



¢ |RFHVH , IHHOKH GRFHVH IV VPN [Q D SDWAD DQG QRWBRNIQ) DKHDG
7KHH VHHP V \R EH QR IQMBMAQ J URZ K DQG IQCRYDIRY 3DWWK 7KH
SDUMK IV VRP HZ KDW/SILWMYD® DIYH DQGKHDE®  7KH SUREGP 1V WDW
SHRS®! WHDWANDNH D EXITHWDQG DUH QRARBE® FRP P IMHG \R \WH @H R \WH
SDUVK 0 RAMR WH IDP L@V RYHUFRP P MYHP VHOHY RAMGH WH FKXUFK
DQG \WH FKXUK IV WH OWAKIQ) WH. WIQN DERXW ' 5

3 HDWH 1Q\WH SIRFHW RN EHFRP 1Q) \R IGFBDVQI® IQYRIHG DQG J DIQQY
RZ QHYKIS IQZ RG ZRWKIS FRP P XQW DQGVHYIEH  7KHW IV \WOD BWR
IHDUDQG VRP HDSDWA  VHYIEH IGFUHDVQ) ~ 2

: HDNDQG Q1 HHGRI * UHDWU9 LB/

2 QD D IHZ SDWRIDABDGHY GHVFUEH WHUSDUVKHY DV Z HDN RUGHHAQ) J UHDMUYLDO \R
PRHIRZDE 7KWV IV D VXSUMQ) BVSRQUMH FROMGHIQ) \KH EURDG UHSUHVHOBMRQ R
SDUVK JURXSV  7KH IRGZ IQ) FRP P HOW UH BPYKLY BMY RSP DM SHYSHRIYH RQWH
VSILWXDOYMIOV Rl SDUVKHY

33 RRU EXVWRQWH P HQG + RXUDWMWBQ) IDQIH SDQQQ) IQEEDMY DOKDW
ZHDWHQRWERQ 1 RKIQ) IRUQHZ © P DUIHG FRXS®BN SHRS®I Z W
QVDEIOMV QRWIQ) IRV RXQ) DGXOV QRWIQ) IRUVHQRUP IQMMY EXVWKH
IREXV IV EHJ1QQQ) VR FKDQIH WURXI K JRRG @MU\ DQG SDWRIDCSOQQQ)
3

36 WELHVHOMWY EXUHG WY @\H P 1QQ] IRUMGOHUNQRZ 1Q) WYV Z RWK
QAJJIQJ IRU 7KHSDUMNK LV D JUHYIQ) SDUVK DQG URVIMIY GHD@Y Z W \KH

JUH DQG HQDE@Y FKDQIH IV \R EHD RGHI SDWV &RP P XQUV KDSSHQV LL
\WH [KRGLIGDGHUFX@UH DBZ V QHZ MHZ HBRP H™ 3/ &

% 9IME® &RP P W HOWR Y%aXI@IOQ] WH/ LHRI WH) DIW &RP P XOW Z RUG
ZRUKIS DOGVHYIEH

3 DMASDQW Z HUWH DVNHG W GAVFUEH \WH YIME®I FRP P WY HOAR WWHIUSDUVKHY \RR EXIGIQ]
WHQHR WH IDIMW FRP P XQW WUWRXIK ZRWG Z RUKIS DQGVHYIEH 3 DMFISDQW WQG \R
GHIICH WHVH YIMIE®I FRP P W HQW DV HIHRWYH SUD\ HU Z RUKIS  DQG (| XFKDUMIF @MU\

LQFGMYH P IQMAHY IQYROIQI P DQ. P HP EHY DQG HIIHAIYH RU DQ] DARCDOARKPMUHY
(IHAWYH3 WD\ HU : RUKIS DQG ( XFKDUMME / YLD\

7KHP DRUWY R SDMFISDQWV Z KR \BOHG DERXVWKH FRP P MY HOAR WHUSDUVKHVY \RX

EXICIQ) DVWRQ) 1D FRP P XQW P HIRGHG WHUURRMGOHW [Q SUD\ HU Z RWKLS DQG
SDWMFXO® ( XFKDUAF FHBEUDMRYY 7 KH IRTZ IQ) FRP P HQN UH BPKLY YIHZ SRIQNV

37KH GIYHIR! FRP P M HQAY REYIRXV 3 DMFISDIIRQ [Q @XM [EDCSOQQQ)
PXVIEP QMY GRRY H WD RECDY P IQMMY RI WH ( XFKDUMAYIVMLY
WHMVEN WDFKIQ) VHWYIQ) RQ SDWRIDAFRXQRIADQG ILQDQFH FRXQRLO6 W
9IQFHQN H3DXOHW VD Z D\ 1QZ KIEK RXUFRP P XQUW SDMFISDWV 1Q \KH
EXICIQ) XS R WHNQIGRP ~ 3



37KH GIYHIR! FRP P M HQAY REYIRXV 3 DMFSDIIRQ [Q @XU IEDCSDQQQ)
PXVIEP QMY GRRY H WD RECDY P IQMMY RI WH ( XFKDUMAYIVMLY
WHMVEEN WDFKIQ) VHWIQ) RQ SDWRIDAFRXQRIADQG ILQDQFH FRXQRLO6 W
9IQFHQN H3DXOHW VD ZD\ 1QZ KIEK RXUFRP P XQUV SDMFLSDWA 1Q \KH
EXI@IQ) XS R WHNQIGRP ~ 3

3$ EVROWMD GHYHESIQ) \WH QXU IEDCP QMY IV D VRS SURIW 6 HYIEH
IGZV RAMR \WH 6 XQED, FHBEUMRQ : HEUQ) IQWH QHR \WH
SDUVKIRGHY QR \WH FHREWDIRQWURXIK 1 MgHWAT DV Z HODV [KRP 10 $ @
\WH @H R WH SDUMK« HEXFDMRQ DQG VHWYIEH DQG FRP P XQW 1BZ V IQR \WH
6XQED\ 0 DWDQG RFHDIDIQ IGZV RXW 3

3 HDUWHDP MR WILGZ R SDIMK IQRXUGRFHVH  * RGKDV EBMHG
XV Z W VHHQ) WH VFUSWMUHY FRP 1Q) DOYH HYHY @D 2 XUH[ SHUHQRHV [Q
FRP P XQW Z RG ZRWKIS DQGVHYIEH FDQEH VXP P DUl HG Q0 RKHU
7KHUVDY ZRGY 1 HQYHVP SO VR RKHWY P D\ VP SO @/H T $ @D

Z HBRP H+ HYHY RQH KDV D NH \R RXUFKXUK \R FRP H IRUBMMRRG

VKRZ HY FODQZ DIMU SUD\ HU TXHW/BHS DQG IHBZ\KLS : KRG

FRP P XQW FDWFKHVLY IQMEODIRQDO 3/ &

3/ HGE\ WH SDAWRU RXUFRP P XQW H KIEIW D YME®! FRP P MR HQAWURXI K
FDUHIXOIMU IFDCS0QQQ) DQG FHBEUDIRYY \WDIQQ) R P IQMMY R \KH
ZREG DQGFRP P XQRQDQG D IRFXV RQ RXWHDFK \R \WH J UDWUFRP P XQUV
RXWIGH \WH SDWK ™~ 3/ &

32 XUSDUWK IV FRP P WG \RR EXICIQ] WH @H R WH IDW FRP P XQW 2 XU
( XFKDUMMEF / WU\ DQG RKHUZ RWKIS VHYEHV DUH Z HODWHQGHG © H

KDYH D SWWRQP IQMA 6 \MSKHQP IQMY  DQG 6 WO IQFHQW H3 DXC6 REIHW
WD YHY DPYH ™

»* RRGOMU\ + JRRGSWDFKIQ) + JRRGP XVIE PRAD , CROWKMQNZ H
DUH FRQUFIRXVD WIGQNIQ) DERXWERP P XQW EXICIQ) : H\INH IWRU
JWDQMG 7KHSHRSBIFRPH ZH@R @XU\  DQG SHRS®IJR KRP HDQG
UHSHDWVWQH VW6 XQaD, ~

37 XKH V\\MP HOANVRUP\ SDUMK / WU\ IV Z HOGRQH DQGZH SWD ZHO
WRIHKHU : HKDYHEHFRP HP RUHDQGP R IP P HYHG IQ\WH FRP P XQW
DWDU H IQRITHIQ] VHYIEHV IURP YIMMQ) WH VIENR KDYIQJ D VRXS NWWKHQ

R RITHUQ] VSIUMDOAUWHRIRQ ™ 3$

32 SSRUMQUAV SURYIGHG IRUVFUSWWH NG UHGFIRQ DQGWKDUQ) P DQ
VHWYIEH RSSRWXQUIA DQG FRP P ¥ HQW @MU IHV DUH DOIYH DGX@V

HGXFDMRQ LY J UDVZ MY RXUMNGHQVERSXOMRQ CRAVXUH DERXWKH BRI
WH SDUMK  +RZ P DQ. DU DRWD® \BNQ) DGYDQMIH Rl \WHVH
RSSRUWMQMAV' : H GHIQWO QHHG\R ZRINRQWLY ™ 3$

3 HKDYH EHDXWXQDMU IHV 2 XUSUHWWDQG G-DFRQ+ Z W ERW \WHIU
KRP 10V DQG \WHUQYHG H| DP SBIGDZ SHRS®I QR D GHMUH R VHYH : H
KDYH ( XFKDUMME $ GRUDIRQ DQG YHQHARMRQ EHMIGH RXUCDIO / WU\
'5



3 WU\ IV YHY IQFGMYH R HYHY RCH IQWH SDUMK @ RUKIS IV D@D\ V
( XFKDUMF FHQMUHG 7 KH SDUVK GRAV Z RQGHUXARXWHDRK R KHS SHRS®!

LQWH FRP P XQW ( YDQIHQ DURQ LY VWIRQJ © SURYIGHG IRU RXW IQ\WH
DUHD CRWRP D® H SRHG R FKXUK ™ ' 5

,QFOX(VLYH 0 LQMMHY ,QYROYLQJ 0 DQ\ 0 HP EHWY/

,Q DEEMRQ R DVRQ) FRP P ¥ HQAR SUD\ HU Z RYKLS  DQG WH ( XFKDUMASDWRDO
GDGHY Z KR GHVFUEH D YIVIE®I FRP P I\ HOAR EXITIQ] \WH @H R WH FRP P XQW RIMQ
VMW \KH LQFOMYHQHW R WHIUP HP EHY 1Q RXAMHDFK DQGVHWYIEH 7 KH IRGZ 1Q)
FRP P HQW LOOMADM \KLY SHYSHAIYH

30 DW LV IX@RQ 6 XQED V Z KHH \WH FRP P XQW IV QRXMKHGE\ : RGDQG
6 DFUDP HOADQG J R IRWK R VHYH [Q \WH FRP P XQW R YIMWKH VIEN Z RINIQ
\WH LOMUDMY IRRG SDQW  DQG YROQMHUDWHYIEH DUHQFIHV 6 IQFHP RWY
DUH UMUBHG WH. KDYH\RHWP H ~ 3/ &

3$ @BURYIGH P RP HON Rl HYDQJ HD) DIRQ GVAISEHV IQP MRQ ZRP HQ
VFUSWUH VWYG. JURXS \MHQI VFUSWUH NG Z HHND \ HDUIRXQG
EHWDYHP HONFRP P MiH VHEXOU) IDGFVADQY FROAMP SOMYH SUD. HU
JIRXS

30\ SDUVK IV YHY DPIYH IQIWP DQ P IQMMHY  7KH 6 \MZ DUBWKIS
&RP P MiH GRHV D JUDWRE JHWD) SHRS®! IQYRIHG IQWH P DQ. YDUHMAY
R P IOV $JDIQ SHRSGNV DFFHS\BGRH Rl \WHUEDSWP DOFDQ
VREALHG IQ\WH ( XFKDUMIE FHBEUMRQ DV FRP P XQW 2 XUSDUMK P X\VW
FRQIDXH \R [P SURYH W FRP P XQDOHWYIEHV DQG 1Q SDMEXDU W QMU IHV

3 HEQHVED, HYHQQ) VFUSWYUH UH GPIRQ DQG VKDUQ) DQG RNHUVFUSMUA

SXEG-DWRQV KHS SDUVKIRQHY SUHSDUH IRUG XQED\ @MU\ 2 XURCH
6 XQED XU\ LV + KRAWEBQY : HFHBEUDW 6 HYIEH LY DVWRQY

HP SKDW : HKDYH D KRP HIRUP HQE® DQG SK\ VIED® FKDM®IQIHG
KIGHQ  EHGV D JHUDNE QXWQJ DQG DWIMNMG OIQJ IDFION D VFKRRO
IXOWP H DEARPMRQY FRXQUHBY RAWHDFK \R WH HEHWD L1QWH FRP P XQW/
DBRQ) Z W RXURKHUSDUMK SIRIUP V™ 3$

37 KH FRP P WY HOWR Z RWE DQG Z RWKIS KDV D@ D\ V EHHQWHUIH |, Q\WH
OVWHZ \ HDV DQHYHUJURZ IQ) FRP P WY HQAR VHWYIEH VHHP V\R EH
EGRPIQ) ~ 3&

32 ZQHYKIS B\ WHFRP P XQW : RG+ 2 QJIRQJ VP DI URXS | DK VKDUQY
EDVHG RQ SUHSDUQ] IRUS XQED @YU\ XVIQ] BPMRCDY EDVHG P DWUDY
: RUKIS+ +DYHWDVHG P I@RQDQGKDYH SBIGIHVIRU P IGRQP RWA
\RZ DG EXITIQ) QHZ HU OU HUFKXUFK IRUZ RWKIS 6 HYIEH + & KUMIDQ
6HYFH&HQMURSHQ DP \W SP ORQ® : HIHVAD DQG) UD
+ AMUEX\MV IRRG P RQH [RUDWMBQRH Z W P HAFDO XD UHQMHN
3DWKJIIYHV R FROPIRQW VHYHWHQHHG DPRQI XV $OR
FRWH FRVHWRSHQ 6 DIMED. V : HVHYH DOF ROV FKIGUHQ QR
&DNRTV ™ 3&



37 KH SDUVK FRP P XQW IV D SDWR D GH.J KERIKRRG WDWY JIRZ 1Q) W/ D
FRP P XQUWV \KDVWDV EHHQ IQMJ LD@® LQYRIHG DQG YIME®! \R D P X@ DI
QHIKERIKRRG : H VKDUH WH BAVRXUFHV Rl KHDGK DQG VHLYIEH \R \KH SRRU
© H DOR FHBEWDW DQG VKDUH HFXP HQEDOMYIEHY DT KDQNVIIYIQD * RRG
)UCD\ 3D@ 6XQED DQGWUH G UHYIYD® : HDOR FRMERDM IQ
VHYIEHV \R WH KRP HBW ™ ' 5

36 HYIEH LV RIMQ D EHVIHUYHKIE®! |RUEXITIQ) 1D \WDQFOWHY / WU IEDO
IRUP DIRQ Y D SURIN + SHRS®I QHHG [Q RXUGRAHVH FHMUEDWRQ W EH 1Q
QXU IEDCP IQWY - FDWFKMAP IQMMAR\KHVIEN * RRG @YU\ IV \KH

SUP DUV P RGHR! EXI@IQ) \WH IDM ™ ' 5

32 XUSDUMK IV IIQVKIQ) IW IIYAW HDUR! Z KR®I FRP P XQUW FDMFKHVY : H
KDYH EHHQ IQRIHG IQ \KH JHQHIDIRQY R IDAK SIRMPWZ W : & & DV RXU
SUP DU IRWP R IDWK IRP DIRQ 7KLY IV KDYIQ) D P DRUIP SDPWRQ EXITIQ)
\WH @H R \WH IDM FRP P XQW DQG FHQMIQ) IMDURXQG \WH* RVSHO : H SXW
D JUBDVWEHDCR HQHU\ IOR JRRG @MU\ + [RWP DIRQ UHKHDWAQ)

VFKHGX@Y @MU IEDCP IQMMY © HKDYH  GlLIHUHQADMU IEDCP IQMUHY

2 XWHDFK \R \KH FRP P XQUV DQG EH RQG IV D YMIADQG YME®I DVSHAWRI RXU
SDUMK IGHQMY ™ 2

36 HYIEH RSSRUWWQUAV ' LYIQH 0 HIR 6XQED\ SUD HWHWYIEH HW , KDYH
| RXQG \KDWFHUBIQ J URXSV Z WKLQ \WH SDUVK DUH FRP P IWHG R Z RWKLS
RSSRUMQUIAV EXVWORWR VHYIEH RSSRUWQUA ,WDSSHDLY \DVWKH
FRQQHPRQ EHE HHQ KHDG DQG KHDWKDV QRWEHHQP DGH ™ 2

( 1HFWYH 2 W DQL DWRQDGS WKF\MUHV

$ 1ICDADUHD Z KHH SDWRIDABDGHY VWIHW \WHUFRP P W HOAR EXICIQ]  YIEUDQADIMW

FRP P XQWAV IV IP SIRYIQ] DQG GHYHBSIQJ J RRG RU DAL} DMRCDOAKFNUHY \R VXSSRW
SDUMK BDGHUKIS  7KH IRGRZ 1QJ FRP P HQWV UH BFVWKLY SURUWY

37 KH SDARIDOABI  SDARDOFRXGFIOILQDQAH FRXGACDQG VHYHQ
FRP P MRQV DUH FRP P WG \R 1 URZ IQ) \WH FRP P XQWTIQ: R

- RWKIS DQG6HYIEH :  KIB! WH FKXURK EXICIQ) KRXVHV P XFK Rl \KH
DRYIW R \KH FRP P XQW DQG IV D VW QR ABEIDY DQG SUAVHGFH IQ D
FHOWDCFW DUHD Z H Z LOEXIG D SDUVK @H FHQMUAR IXUKHUH SDQG RXU
DEIOMAV DQG FRP P W HQAR VKDUQ) \KH : RWG FHOEWDIQ) RXU:  RWKIS
DQG RIHUQ) RXUS HYIEH Z IWIQ DQG RXWIGH RXUSDUVK FRP P XQW ™~ 3

3, ZRXG DG YRADWRQ HYDQIHQ DMRQ DQGWMZ DUBVKIS 7 KHVH M DUH
KRZ Z HRUDQ] HIRXUP QW DRRYMA DQG RSSRUMQMEAY 1Q\WH
DQQXDCSDUMK JXIGHERRN 7KHSDIWK \WWHY R FROFIRQV\R QRO

SUR IMBDUGHLY 1Q RAHDFK SHUP RQK HDFK DERXW R
VXSSRWD P HAFDAP MRQ\R + DIW DQG \KH UHWWRUGILHFWAP HU HQR
VXSSRW 3

3: H DUH BMIKPMUQ) RXUSDUWK B 1 HZ \ABAI RU DQ DARQ Z M SDIG
SURHWIRQDOAM| IQFKDUHR DD 7KHUH IV Z @) GHW \R SD\ KLIK
VDOUHV KUK IQWMUP VR FKXURK Z RUN R FRP SHWWQAP DQDJ HY AUHRRY
Z M KUK TXDOIEDIRQY  7KH QHZ \WIKPMWH Z IQIBZ RAWR \KHVH \KUHH

P DIQDWDV~ 2



3$ VLI QUEDQAQXP EHUR! P HP EHWY DUH HQJ DJ HG WWURXJ K \MKPXUH
RUDQ] DMRQ HF LH ZRWE ZRYKIS FRP P XQW DQGVHWYIEH 7KH
FKD@IQIH 1V VHHQ) KLY DV D SDUVK VHWYIEH DQG QRWEHFDXVH RITWH

RUDQI DIRY 2

3 HYHBSP HQAR \ RXAK JIRXS EHIIQQQ) 6 SDQVK OQIXDIH IQAKPIRQ
EHIIQQIQ) HIIRWAQ DEXOHGXFDIRQ 6 WKPXUHAY VXFK DV SDWRIDGFRXQFLO
IIODQFH ERDUE DQGDQ. RWHUWSH R BDGHWAKIS J URXS IV EDUHD IXGPIRDO
2

& 7RWA0 IOMMUQ] &RP P XOIW LOFXGEQ] WH GDCHU/KLS Rl SDWRU Wl I DOG
FRXOFLOY VRI HWHU

3 DAFLSDOW Z HUH DVNHG \R Z KDWH] \MQAKHUSDUMKHY GHP RQAMDW D \RBCP IQMAMUGQ)
FRP P XQW 3 DAFLSDQW RIMQ FKDUDF\RUL HG \WHLUFRP P XQUIAV DV D FRIERIDWYH HIRW
EHE HHQ \WWH SDWRU VBT DQG FRXGFIOP DNQJ WKDG. SURJ UHW \RZ DU EHFRP Q) VRO
P IQMAMUIQ) FRP P XQUHV RUARKIJ @) RUKXWIZY \R UHD@ H KLY WD

& RADERWDWYH ( 11RWADP RQJ 3DWRU 6 W1 DQG 3 DUVKIRQHY/

3 DMASDQW Z KR EHIHYH WHIUSDUVKHY GHP ROAMIDWM D FR@ERDWMYH HIRWDP RQ] SDWRU
VWi FRXQFIODQGP HP EHY VHHP Z HOVDWALIHG Z W \WWH P RGHOY' Rl FRIERUDWRQ WDWDUH
SUHVHOW 7 KH IRGRZ 1) FRP P HQW UH BFVWKILY RSUP VP

32 XUSDUVK VB P HHW HYHY RKHUZHHN @ HIR®Z RQ DIHQED DQG A
UHSRW : HGHHGH SR®\ DQG FUHDW D FDBIQEDUR HYHQW DQG VHYIEHY
7KH SUHWW Rl WH UHDI IRXV FRP P XQW DOR P HHWP RQKO R DGAHW

MXHY BHIDWEQ] DGP IQMADMRQ ™ 3

33 DAWRUDQG SDARIDCDWRADW D VA KDYH \BINHQ \KH ®IDG 1Q WH SDWV
DQG SDUVKIRQHY KDYH EHHQZ @) DQG JHGHRXV IQ RIHUQ) \RKHG ~ 3

33 DARUDQG B P HHWP RQMO |RUFRMERIMRQ \KH FRXQFICP HHW
P ROKO DQG D BDCHWKLS FRQYRFDIRQ IV FD@IG \RI HWHUE IEH D\ HDUR
VHWI RD® DQG DI HQE IRUWH SDUVK FRP P XQW ™ 3

3( DFK P IQMWY KDV DQDWLICHG RUHBPWMG JFRQBFVSHYRY |, Z RQGHUL
Z HVKRXG FDOM-P {FRQUHARWATRUIFRQOHAURQ SHYRQAT  7KH FRQBFW
SHWRQEHDY SUP DV UHVSRQVIELDW IRUKH P IQMY ~ 3

32 XW IV YHY IQYROHG+ SDWRU NI DQG FRXQHIO 1 HHGP RUH SHRSGIWR
KHS \INH BHVSROQVIEIQN © 3

3. HP XWWKDYH D SDUMK FRXQHOKDWY REMRAWYH DQG XVHG Z HOE\ \WH
SDWRU +H P XVHVSHRWKH FRXQFLADQG \WHURSIQRQY  $ JRRGNIT \KDW

XQGHYARIQGY WH SDUVKY P MRQ DQG YIMIRQ DQG \WDWR! \WH SDWRUZ LQIR
D®Q ZD\ \RZ DG FUHDWY) D VXFFHWIXCSDUMK 3

32 XUSDARLY B DQG FRXQAIGFRQVFIRXVD Z RUN R HWHUZ M \WH XVH R
Z HHND Al P HAMQIV FRXQFICP HAMQIV 6 SDQVK SDVRIDOBDGHU

P HAV DQGFRP P WH FRP P MMRQP HAMDIV W/ GLIEX@DQG XQHYHQ
ZW  QUHHOFRXQUHV R RWIQ 6RP HFRP P XQUAV ( LWHDQ

%D IDQ . RUHDQ HW VHHP \R EH RQWHVIGHTHY ~ 3



3: HDUH D FRMERDWH FRP P XQW 7KH P HP EHWY DU UHYHUHQPHG IRU
WHUI LW IQAIKWDQG @HG H SHUIHGFH ' HFIMIRQV DUH P DGH RFH Z H
UHFHLYH IQSXWURP \WH DWHP E© DQG \WH SDUVK BDCHUKIS VBT FRXGFIO
KDYH UH BIPWG RQWH IQSXW 3 D\ HUXGFRIGHIDIRQ IV J LYHQ R \KH

GHFMRQV WDWHHGWR EHP DCH”™ 3

3 P SRAIQWRUWH FRXQFIOR VHH \KHP VHOHV DV \WH ERG. WDV, V
VRIHKHU DGYIVHV \VRI HIKHU DQG YIVIRQV IRUWH IXWYUH RI HIHU QP \
FRP P XQW FRP P W¥HV P DNH GHFMIRQY |RUH JRRG Rl \IWH HOMW
FRPP XQW : HZRUWDWEHQ) DWDP \RJ HKMHUIQP IQMAMUIQ) \R RXU
FRP P XQW ®W R SHRSGIVKDUQ) JUW~ 3/ &

3: HFDOWII RGBT RUHYHQ WH SDWRUDADGEP ICMADVRLYY VWIBHQG
+RZ HYHU Z H D@QINH RZ CHYAKIS 1QWH EXIGIQI XS R RXUSDUWVK

FRP P XQW 9 REQMHY DUH SUHVHONGXUR \WH IIIAWWHFRQG RUWILEG WKLV
Z KDIMYHUZ ROV IRUHDFK IDP 1® ~ 3/ &

33DVWRU SWRADM3DWRU 3DWWK ) DP IO/ IH * 5( 5&,% <RXW
6 WZ DIBWKIS  YRRNNHHSHUDQG VHFUADY - 3/ &

32 XUSDWRUFRP P XQEFDWV Z HQY W M| DQGRKHY +HZ1@DA D V
QAMQ R RKHY IRUWHUICEXW 2 XUMBIT ONHZ IVH 1IQMUDFW Z HQY. W \WH
SDWRUDQG RKHUMBIT P HP EHY 2 XUSDWRULY \WH H DP S®I IRURKHLY R
[P MM~

3 W HYHYRQH SO\ 1QJ D URBI DFFREQ) R WHUMIBIQN DELOMA DQG
LOMHV BIDGHWKIS Z IQFRP HILRP \KH OV DV Z I@GFRP H DQG VHWYIEH”

3, WICN\R VRP H H WIQNDOYIDE®! SDUVKHV Z IODFFRP SOK WY 7KH
DP RXQWZ @D GHSHQAQ) XSRQ HDFK IQAYIGXDCSDUVK ™

3, FAVIYH SHRSBI Rl & KUMWE KUIMNDSSHDGBIG R DO 7 KLY SDUMK LD QR
RHDZD  IQCHHG WH GDCHWKIS Z HBRP IQ) SHRS®I IV FHOADOR \WH @H
DQGZRINR WWH FKXWFK ™

33 DAWRU SDARIDCDWIMIBONRUDEP IOMIDWRQ GHDFRQY  ERW A
SDWRIDOMOWMBQNRUHGKFDMRY

33 DARUDQG RCH IXQWP H\BH RQH SDWVWP H Z MY D SDARDIFRXQFIOJRRG
FRODERIMRQ DQG OAMQQ) \WDP Z RIN+ & RX@ XVH D UH IRFXMQ) Rl WH
SDWRIDGFRXQFLAV YRW & RP P XQUMIV LRGB! 1Q BDGHYKIS + GRWP XFK
QUA® EXWKDW VBZ © EHHQFKDQIIQ) © 3$

37 KLY \ADWP HQAY VRP HZ KDWRKH Rl RXUSDUVK FRP P XQW : HKDYH
VRP HZ RIN\R GR EXWDUH J HDUQY 1Q\WH W KWALHAIRQ 6\BII SDWRUDQG
FRXQFICKDYH EHHQ HADEQ/KIQ) D \WKWBIYHOKDWY DEBZ IQ) XV \R Z RN
\RIHWHUIRUWH JRRG R WH SDIWK © 3$



3% \RDCP [QMMUQ] FRP P XQW LV D SHRSE®I Z KR SUD \RJHWHU DGYIVH

QAMQ\RJ HWHUDQG KDYH D XQUHG YMRQRI WH IXXUH : H P QMM RQH
DQRWHU+ Z K\M +IVSDQE SHRSGIR FRBU DQG EUQ) XV\RIHKHU 3&

35 HARJ QUIRQ \WDWBDGHWAKIS IV IQRKHY IGFOMYH QRAH FGMYH 2 XU
SDVWRU DWRFIDIW SDWRU \BTR GHDFRQV \WBAI  DQG FRXQFIOER WHFRIQ] H
GDGHYKLS 1Q RKHY DQG DUH RSHQWR SUD HUR QYFHUIP HQW 3 DWRU
SHWP W RWHY \R BDG EXWSDMRUGLHAW |REXV DQG GLHAIRQ ) RU

H DP SBl ©\ GDGHY FRP HIRZ DG Z @) \R P SBP HOA&5 +3 &KW
5HQHZV + IV 3HRS®l  SDWRUSXWRXAWKDW/SDUINR HOMXVIDWP ~ 3&

3$ @SDWFLSDW RYHUMP H + 1@ 1Q YDFXXP V DV \KH DUWH + HEEIQ) EDFN
Z \ QHZ SDARUSHYRQD@V DQG SBHHBHGFHY  3&

37 KHUH IV QR SDIG Wil VR WDVWD@KH P LOMMIQ) 1Q\WH SDUVK 1 YROQMHU
IRP WHP HP EHY 2 QHRI \WH GEIWV R \WH SDARULY \WDWD SHYRQ
FRX@ QRWEH RQP RUH WDQ\®R P DRUFRP P IMMHY 7 KHUHRWH \KHUH 1V \KH
XVH R WH \BBIQW DQG JUWRI P DQ. IQ\KH SDUVK 7KLY DOR KHSHG GRAR
KDYH \WH VDP Hpt SHRSBIfGRIQ) HYHW \KIQJ IQWH SDIWVK ™ ' 5

33 DARWDCR RXQFIG: SURYIGH VXSSRWR WH SUHVWDQG SDUVK SURYIGIQ)
IGHDV IRUJRRG VSILWDQI WRZ K / W\ 7HDP FUHDWV DOWH 0 DW DQG
SUD. HURSSRUWNQWAV \R SDUVKIRQHY DOR RUDQ] LQJ P DRUMMU)\ IRU

( DWMUS KUMF DV DQG P DNIQI VXUH WDWD@WH FRP P XQU IV UHSUHVHQAG
) LODQPH & RXQFICBUAVHQW \R \KH SDUVK RQ D UHIXOUEDMY Z KDWEHFIMIRQY
DUHEHQI PDCH” ' 5

3% VRGP [QMMUQ] FRP P XQW LV Z KHUH DOKH J LW DUH DQP DWG 7 KHUH
DUH WD BWR SDWIYH SHRSE! 6\l CHHGY VR VHH P RUH HP SRZ HUP HOW
WWWHUWDQCRIQJ IRU” ' 5

3: H KDYH DQ DPYH AMZ DUBVKLS GUYH RQFH D\ HDUZ KHUH YRGIQMHU
RSSRWMQUIAV DUH P DGHNGRZQ : HKDYH DO QWY ) DILZIEH D\ HDU+
RQH IRUIQMODARSSRUMQUWAY DQG RGH |RUH WALDORSSRUWNQMAYV : H KDYH
DB YROQMHUFRREQDRU ' 5

3$ GKRXJK \WHUH DU READFGN SHYRCDDMY HW  \KHH VHHP VR EHD
KD RQRXV IRP R P IQWMIQ) + DIDIQ\WH SUVHQFH R D XQTXHISDARU
IV HAHQIDOR WL * 5

3* IW R D@SHRSE! HRI Q] HG = FDGIG | RW LOYMMRQ + SHWRQDCG:
FRP P XQW P XWAHFRI Q] H HDFK RHU= HYHQLOQWH |SHZ SRIARY™ 2



3 HKDYH EIRNHQ GRZ Q\WWH JHRIWDSK\ Rl RXUSDUMK 1QR HIKWDWBHDV 2 |
WRVH HIKWDWHDV Z H KDYH KRP H RKXUFK GDCHWY DQG EIEGIH WYGHY \WWDW
P HHWRUWRWM IQ\WDWHJIKERKRRG  7KHQZ H KDYH HGHWY IURP HDFK
DUHD DQG RQH HGHURYHWDQY. KR P HHW Z W \WWH SDWRU 7KH P HHWRCFH D
TXDUWMUZ W WH SDWRU © HKDYHEHHQWG IRU  \ HDWY \WDWZ H CHHG R
RUDQ] H EHFDXVH RQHGD VRRQZ H Z IARVDYH D SUHMWWR Z HIYH EHHQ
RUDQ] Q) IRUKDWED,  7KDWED\ FDP HRQ $SUO A VDIR © 2

37R EH D \RICP [QMAMUQ) FRP P XQW \WHWABII FRP P XQW DQG SDWRU
KDYH \R UDFK RXVWR \KH FRP P XQW 2 XUSDWRUDQG SDWRIDADWIMBQN
DUH YHY JRRG DWDARIQQ) R \WH QGHHGY R \WH SDUVK DQG IRUDFN Rl EHAWRU
ZRG/ DPWD® FDUQ) : H SURYIGH URRP |RUSDUMVKIRGHY \R\BINH
GDGHYKIS URBN DQG EHFRP H DAYH EXVDOR W R UHDFK \WRVH Z KR DUH

P RUH LOARYHWMG \WURXJI K VSILMYDCHQG-DYRY + H WD P DAWHY RUVHYIEHV
IDMW JURXSV HW : HDUH YHY IQYROHG IQ VRADMWWIFH  UHDFKICQ) RXVWR

\WH SRRU VIEN [P SUWRCHG DQG RAWDWDQGZ HW \R P LOMMUVR \KH
P IQRUMAV DV EHWZ H FDQ GHVSIWM @QIXDIH EDUHY  EXVMY HTXD®
IP SRUDOQWR RXUSDUMK \R KDYH 1XQ DQG GHYHEBS UHDMRQKISV 2

0 DNIQJ 6 WDG\ 3 WIRJWIHW

2 \WWHUM P SRUXP  SDWFLSDQW EHIHYH \WHIUSDUVKHY DUH CRATXIMM DVWH AW R
FR@ERDWWYH GDCHYKIS \WH Z RXG SIHHU < HWKH  IQAEDWM VWMDG SURTUHW IQ P RYIQ)
\WZ DG KLY JRDQDV IQAFDWG E\ \WH FRP P HOQW EHBZ

3 HDUHEHFRP IQ) D\RBCP IQWMUQ) FRP P XQW + SDARY Bl FRXQFIY
DQG FRP P MRQY DU VHHNIQI P RUH SK\ VIEDO/SDFH IRUIRQFDP SXWT
P IQWY DQG |RUHYDQJ HD) DMRQ DQG VHYIEH Rl RXUXUEDQ FRP P XQW~ 3

3+ RZ DUHZH IQ HOMRQWKLIS' : H KDYH\R GHYHBS \WH VSILWDOV R DQKH
ERG 1L ZHDUH\WR\RDO® P IQWMJ 3

37K IV WH YMRQRI SDARUMBI \ FVZ H FROABQ® J HWDWIQR \WH URBI R
IGRQ) IWRUKHP | 3 DUMK FRXQFIQY JHWIR) \WHWH EXWAND) KHDUZ KDW
IWRP HRQH VKRXG GR IV« 7KH [VRP HRQHTXVXD® WMDY RXAR EH \ABI|
&KDBIQJH IV\RP RYHDZ D, IWRP D FRP P RGW P HQIOV R (EX\ Q)
VHYIEHVIIZ H QHHG DQG RUZ DQW 3

3 W HYHYRQH SO\ 1QJ D URBI DFFREQ) R \WHUMIBIQN DELOMA DQG
LOMHV BIDGHWKIS Z IOFRP HILRP \KH OV DV Z I@GFRP H DQG VHWYIEH”

3, WICN\R VRP H H WIQADOYIDE®! SDUVKHV Z IODFFRP SOK WY 7KH
DP RXQUZ @D GHSHQAQ) XSRQ HDFK IQAYIGXDCSDUVK ~

32 XUSDUMK DSSHDWY/ \WW EH P RYIQU 1Q\KIY QUHRIRQ™ 3$

37KH SDIGWBI| IV FRP SUMHG R WH SDWRUDQG SDWRIDCDWIMBIQAD
SRMRQWDWY P RQMVRG  7KH SDUMVK IV UHFRI Q] LQ) WH P SRUBIGFH
R P IQMAMUIQ) Z W DQG \R RQH DQRIWHUGHVSIW \WH DSSURDFK Rl \KH SDWRU
WDAKIQIV JHWERQH WDWHHG\R JHWERQH ™ 3$

3& ROADQ® Z RINQJ RQ WLV + RWMQ SDWWR RXUAVEXWIRYY  3$



37KH P IQMAMUQ) FRP P XQW IQFOGHV \WH SDARU SDARIDCADWREIDM DQGD
\P DOANI DBQ) Z W DERXW R \WH SDUMVK QW 5 HFHQABYABO 1) R
\WH SDWRIDAFRXQFLOKDV P DGH |RUJ BDWUIGSXWURP \KH EURDGHU
FRPPXQW~ 3$

33 DUVK GDGHWKIS P RGHY WEN DIHAMGE\ SDUMK VIIH JHRIUDSK\  DQG
IICDQFIDOADNY ~ 3 &

3$ @SDWFLSDW RYHUMP H + 1@ 1Q YDFXXP VDV \WH DUVH + HEEIQ) EDFN
Z \ QHZ SDWRUSHYRQD@I DQG SBHHBHGFHY  3&

30 RWEDUMKHY KDYH SDWRUDAFRXCHY 7 KHUHITHRARYHCHW RIWMQ GHSHQGV
RQWH SDWRU™ ' 5

3$ @DFFHS\IY RZ GHUKLS IRUH P MMRQ AR FDQ RYHUIXQRIRQ + EHFRP H
VHSDUDM ILRP OIW ) ROV IQ\WH SHZ FDQIHHOGVHP SRZ HHGE\ \ABAI +

\AA| FDQ EHFRP H HQUHQFKHG & RIERIDIRQ DQG FRMU DO IV QHRHAWDY
IRUMDP SDARIDABDGHIKIS ' 5

3. HZRXGGRZHORDILP \KHP QWY QRARQD Z MIQ RXUSDUVK Z DAY
EXWOR EH RQG W P DINHSOFH IDP I© DQGDRH™ ' 5

STKWY IV D QUIEXGNIMN EXWRCH Z HQY RMK SXW/XIQ) & RMERUDMRQ FDQ
EXIGD (Z KREIFRP P XQW ™ * 5

 IRFHWH 1R 7KHHDUWHDFRXSBIR SHRSBIWIQ) EXVWDA D\ VWKRNERZ Q
B\ WHKUKHUXSY 3DWK 7KH GR D JUWHDWRE Rl VWi | DQG FRXQFIY
ZRNQ WIHKHU ' 5

32 XUSDUVKHY HDFK GR FHUBIQ P IQMUIHY Z HD) + RZ HYHU , IHHD RO
P IQMAMUIQ) FRP P XQUVTLY FRQIGI HOAXSRQ @) XS \WH J LW RI HYHY
P HP EH& ZHTH QRAWHH\HW ' 5

32 QD GRFHVDQ GIYHOWKLY IV P RGHBIGE\ WH EMKRS KIVWABIT WH' 3&
WH ) LODQFH & RXQFIORXUYDURXY FRP P WiV RXUYROQMAY« KRZ HYHU
Z KHKHUKLY YMIRQ IV SHURWP HG 1Q SDUVKHY GHSHQGY RQWH RSHQGHW R
WHSDWRU ' 5

3, IHHOKDWD YIEUDDQNFRP P XQW QHHGV D FRP SGMWY Z RINQJ P RGHOR
IQFAGH DV P XFK Rl \WH \RRGFRP P XQW DV SRWEEBI~ 3/ &

3, Q SURFHW + \WH SHRS®! Z HIH QVHQIWDQAKVHG IURP P DQ. BIDGHIAKIS
URBN XQUD XO 1RZ RQRQJ IRP DURQ IRUBDGHYKLS DQG D JUHQ
@ KW VBZ ® VKRZ IQ) P RUH FRXQFIOBIDGHWKIS * 2

3$VZ H UH YMRQ DQG UWMWKFXUH Z H DU 11QAQ) \WWDWRXUSDWRU SDWRUDO
FRYXQFIODQGFRP P XQW Z 1@ RINWURXIK DQG UHRWP \KHWMII ~ 2

3& RIERIYH GDGHYKIS DAKRXIK Z H DONCRZ \KDWKH SDARUMKP S FDUG
H MW DQGVRP HVP HV Z H FRIERUDWM XQIZY H DADJ UHH Z WK \KH SDARU

3 DWRWY SURUMAV RIWQ GR EHFRP H\ABI SURIMAV DAKRXJK HYHY RQH RQ
AW | DQG \WH FRXQFIOY FDQEH KHDWG ™ 2



32 XUSDVRUDQG SDUVK AT Z RUW UHDMYHO Z HORIHWHU ) RUKH P RAW
SDWWKH BT L 1UHH R DG WHUP IOMMHY LH  DGX@VRWP DIRQ 5 &,$
DQG\ RXK P QMY EDVHG RQ WHIUH SHUP HQBMRQ H SHWYH DQG

H SHUIHQFH 2 XUSDUMK FRXGQFIQY OB P RUH \WDQ D j(WKEEHUP ST
FRPP WH 7KH KDYHEHHQWHDMG\WWDWZ D\ B\ SDARY 1Q\WH KMRY R

\WH SDUMK DQG DUH WXV WDICHG \R DPAAKDVZ D 1 R IQQRYDMRQ TXHWIRQY
RUFKDQIHV FRP HIURP \KIY YMUCSDUMK UVRXUFH ™ 2

6 WKJJ @Y RU+XUWAMJ WR 5 HD@ H WHUS5 HDOW

6 WORWHUSDWMIFISDQNV EHHYH \WHUSDUMKHY DUH VAKJ J @) \R BHD@ H WH YIMRQR!
EHFRP IQ) D \RBCP IOMMUQ) FRP P XQW 7KH SRMD \WHILMAKI J®1 DV VRP HZ KDW
EH RQG \WHURPXUWHQWFALPXP MIIQRHV DQG IQ GHHG R D J BHDWEHDAR! GHYHBSP HQW 7 KH
IR®BZ Q) REVHYDURQY BHGRPWKLY YIHZ SRQN

3, W WODWXP HG \WDWKH 1P LOMMUQI LY \WH SURWW RE ~ 3

32 XU&RXQFIAY VAN 1Q D WIKJ J G EH& HHQ D FRUIBRUDW ERDLG P RGHAD(QG
D P RGHARI FR@ERDWWYH SDARIDCP IQWY ~ 3

32 XUSDUVK FRXQRLCY. DV QVEDQGHG VHYHIDO HDWY DI R EHFDXVH \KH SDVWRU
QG QRWCRZ KRZ \R XVH\KHP RUD@Z \WHP \R EHHIHAWYH 0 DQ SHRS®I
\ENH RHURBCP IQMY  7KH B GRHV QRARSHUDWM DV D\MDP 7KH
SDWRUKDV WHG YHY KDUG\R P DNH XV DWDP  EXWEXH \R RQH ROER
SHRS®! VKDV QRVKDSSHQHG : KHQ DQ [HBISKDQAY 1Q \WH FHQMUR! \WH
FKXUFKY IWFDQORWEH LI QRUHG EXVARMOQ I DWRXUSDUVK ~ 3/ &

S6KIJ@Y EXWHP HUIQJ DV VXUHD DV WH VSUQJ EBWRP V' 3/ &

SEVIKIV P H WY VRP HZ KDWAMRIQMG 0 RUH Z RUN I QHHGHG LQ EUQJ 1Y)
HYHW RQH \RJ HWHULQ FRQFHWZ WK HDFK RWHU

33 DARUJLYHV P XFK SRZ HUWR WH P XVIE + @MU\ GUHARU : HDNHQV KIY
URGI DV SDWRU 1 RWP XFK IQMDFWRQ DQG FRP P XQFDURQ EHE HHQ SDWRU
DQG KLY YIEDWY

37 KH SDUVK IV P DIQD FRP SWHGR \ HDURDY Z I\ FKIGUHQ
DWIDAMG B\ SDUK VAKRRO : H KDYH D GLIEEX@WP H SIRYIGQ) WHDO

P QMW DQG VRFIDAXGPURQY \R \WWH VIQ) B\ RXQI DEX@DQG \WH JRTHQ
DIHV $OR \WH WLLRYHUIQP HP EHWKLS IV FROABQADQG VL QLIEDQA:
QHFHWMME FROABQAMBIQQ) DQG UH BVKP HOWR! \WH SDUMVK \IR EUQY
GDGHYKIS ILRP DP RQJ \WH FRP P XQW ™

37 KH SDWRUP XWWZ RUN WJ HWHUZ W WWH UAWAR WH VBT 7 KH SDARULY
CQRVWH FKXUK  ,WKRXCG CRAGRIW $ QKRXG ZRINIQOXQW 6 HH HDFK
RKHY SRIONR QHZ GDBIXH™ 3$

3. HKDYHDWARQ) SDARU NQ] ZHHP SB&\ D SDUMK VHFUHRY * 5 (

\ RX\K P LQMMU DQG RUDQMV : - H GR QRWKDYH D SDUMK FRXQFICRUIIQDGFH
FRPPIWH ' 5



3, QRXUVP DOXUDCSDUMKHY |, MVAGRQWWHH D pRBOV] 7KHUH P D RQD EH
D SDWRUDQG D SDUMK FRXQFICDQG \WH. 1H MW QI WR ILIXUH RXVKRZ \R
RWHPIQPXP * ' 5

30 RAWDUH QRD \RBCP [QWAMIQ) FRP P XQW ' 5

3 HVHH KV DV D JRDOBEXWHU 1HZ SDUMKHY DUH JHW) FEVH \R
DFKIHVIQI IW * 5

30 XQS®! P 1IOMAHY 1Q SOFH  EXW EHIHYH WH GDGHUKIS P RGHAY QRW

FRQGXFLYH \R EURDG SDWMFLSDMRQ DQG RZ QHYKIS P RGHADHHGY \R EH P RW
FROERDWH ~ 2

36 WRQJ FRUH J URXS \WDWERHV P RAMWR \KH Z RINDQG P IQWY - URFN
FRADERIMRQ Z W SDARU BDGHYKLS R SDARUY NH + VMIRQJ KRP IOV

WIRQ) SHYRQDOV H FHBOQMSUMGHU 2

3$ VWKH SUNVHOMP H \WH P IQMAMUQ) IV \BNIQ) SOFH GHYRIGRI DQ XQU\ 1QJ
IDFH 7KH H MADV VHSDUDM QRQ FRP P XQEDWH HBP HOW Z MKIQ RCH
SDUVK 2 IWQWP HV B\ FKDQPH EHIQ) RQWH VDP H SDJH EXVWZ IRXWDQ,
H HWNG IQGHQPH VR P DNH \WDVKDSSHQ ™ 2

37K QHHGV D JHDWEHDOR| GHYHBSP HQW 2

3% Q REV\UFGI R JURZ \K LV |BRZ HUFRQAR®Y SHYRCDONQIGRP  EXIQIQ)
\Z HIYH D@D\ V GRQH MWDV D\ P HQDAQW 2

' &XUHOMB DUVK / HDGHU/KIS 0 RGHY

6\ P SRVIXP SDWFISDQN Z HIH DUNHG W IQAFD\M \WH GDCHIKLS P RGHZ KIEK EHVWV

FKDUDRMU HY \WHUFXUWHOASDUMK FRP P XQWAV 3 DUFISDQW IGHQWHG DRYH GDGHWKIS
P RGHY DV FR@ERDWH Z W D VHOVH R VKDUHG P IQWY  FHOMUHG RQD FRUHWDP Rl

SURHWRDY DQGWB DQG P RGHO® WDVWDUH WDGMRCDCDQG KIHDURKIEDAQ IRP 2 \WHU
GDGHY IQEFDM \WDWRH SUVHOABDGHYKIS P RGHY DUH Z HDNZ W QR HYIGHGFHRI D
VSHALLIE DSSURDFK LQWHUFRP P XQUAV

& RADERWDWYH Z W 6 KDUHG 0 LOMWM

3 DWFLSDQW Z KR GAVFUEH \WHUSDVRDOBDGHYKLS P RGHY DV FRIERIMYH Z M VKDUHG
P QMY DUH P RAMBUHGRP IQDQNQ \WH 6 RAKHDWS\ P SRUXP  7KH GHVFUEH \WHU
FRIDERIDWH P IQVWHV IQWH IRGZ IQ) Z D\ V

3 HXVH D FRMERDAWH P RGHIR GDGHYKIS ( YHY RQHI RSIQRQDQG
FRGAHWV DUH Z HBRP HG DQG UVSHRAMG © H SDQRXUGMU\ FHBEUMRY/
DQG \WHQ UHYILZ \KHP D\MZ DG~ 3

3: HKDYH D YDUHW Rl ®DGHYKIS P RGHY + FRGERDWH RQ\WH \RS GIYHO
Z W WWRQJ P SXOH IRP \WH SDWRU ( BFWYH IQP DQ. R WH SUD\ HU
JURXSV  YREQMHUEXVEHP DCHONQVRP HDVSHAW ( Q@K

GRRY VHYHY DWDQG HQYILRQP HQWV YROQMHUDQG LRIMQ P RW
QXU IFDCP IQMAHY Z HE DQG VRADCDAURQ ~ 3



3&R@ERDWH DIWP IQ) GRQI Z KDWY EHVWRUWH Z KRBI FRP P XQW
YMRQQ] IRUKH IXWUH 3

33 RUNRIR P RGHCR! SDUVK FRXQFLO3 DUVK & RXQALADQG ) ICDQRH & RXQFIO
DQG 6Bl KDYH QUHPWQIOHGFH ILRP SDWRU 61 SRUWRIRY KDYH IQAWFW
IQGHIFH / MWXUJ\ ) D) RIP DIRQ 6\WZ DUBWKIS 2 XWHDFK

$CP IOMIMRY 2 U DY} DIRYY 3& DMIQV\ER P HP EHY DV FRREQDRY
IRUHDFK SRWRIR~ 3

37HDP P RGHOZ W A VKDURQ) DQG Z RUNQ) \WJ HWHU FRP P IWHHY
P DNQJ GHFIMRQV IRUWH FRP P XQW YMRQQJ ERG. YIMRQV IRUWH
GDGHYKIS FILFBI SDARDIFRXQFIOWR [P SBP HABUIRDAIYHD 1O \WH
FRPPXQW 3/ &

3$ FDCRQEDCSDARUZ KR IV QRZ UG 1 RZ DCP IQVWMBHGE\ D GHDFRQ
Z KR KDV \MUHH SDUMK FRXQFL®Y' RQH + IVSDQE Z KR DGYIVH R \WH GHHGY
KRSHV DQGZ IMKHV R WH FRP P XQW 7 KH GHDFRQ XVXD® IRGZ V DO
IHDVIE®! GHVILHV DQG HQFRXUDI HY WH FRP P XQW IQYROHP HOW 3/ &

3& RQUXEMYH 1.QDGFH DGYIVHY SDWRUZ KR P DNHV IIQDAEHFMIRQ
FRADERIDWH \MDP ZRUN P IQMHY Z RINQ) \RI HWHU BT DQG FRXQFIO
Z RINQJ \RJHWHUZ M SDWRU VRP H DXWRIMIMYH  Z KHQ SDWRUP DNHV
GHAMRQRQM/XH P SRUBQNVRUSDUK  CHHEHG DAMP HY VROMRQ + \BR
RUWUH P QMUY DUH VWDBCHY HXMQ) \R I HWRQ\WWHZDIRYT 3$

3& RAERIMRQ DQG \WWDP Z RINZ W VRP H 18] LELOW VRP H GHRMRQV DU
P DGHE\ WH SDWRUDQG I | RQWHIURZ Q , QMQIRQDCDERXWHHNIQI SXW
IURP \WH FRXQFICDQG WNGHQABDGHY ~ 3$

32 XUYIEDUD\M P RGHOKDV EHHQ Z RQGHUXO , VKDV FRQQHAMG \WH GIRFHVH
\R \WH SDUMK DQG \WH SDUMK \R \WH GRFHVH 1\ YIEDUDW @MIVRQY \KH

\ENH WH @FDCSDUVK FRGFHWY DQG BBIQN R \WH GRFHVH DQG \WH GRFHVH
SOQV DUH EURXI KWRWK \R \WH GFDCSDUMKHY ~ 3&

30 HHMZJV EHE HHQ SDWRUDQG RIWHY GMWROVM GR P IQMY \WH. DUH
FDGBG\WR R FRMERDIRY : HKDYH D YMRQP HHAMQ) HYHY \ HDU+ RCH
Z MM AT DQG RQH Z WY SDUVK FRXGFICDQG DORKDIUSHWRQY Rl DOKH
RWHURJDQ] DIRQ/ ™ * 5

37 KH P RGHIDWSUAVHQAY WH YDURXV FRXQFLYY FRP P IMiHV DQG J URXSV
DUH P IQMMUQJ IQWH SDIVK 7 KHUH IV RQIRIQ) FRP P XQEDMRQY Z W \WH
FKDLLY Rl HDFK JURXS 7 KH IRXUMIIRQ) HAJ URXSV DUH \WWH SDUVK FRXGFLO
\WH 1LQDGFH FRXQFIO\WWH @YU\ FRP P MiWH DQG \WH DGP LOMIDIRQ
FRPPIWH ' 5

36 RP H FREERDIYH WDP V FRP P MWHV \ABAIV DQG FRXQFLY VRP H
GDGHYKIS IQ VROMRQ VRP H FBHDWH YMRQQ) VRP H DYHQID] 1)
VRP HHP SRZHUIQ) VRP HGAVHP SRZ HUQJ ) DWHURUB MMUGRHY VDD
VRP H EDVHG RQ\WH FKDUWP R WH FRP P XQW VRP H EDVHG RQD RQWH
FKDWP R WH SDWRU VHHP V\R EHDWHQG DZ D\ IURP SDIG\ABH \RZ DG

YRGQMHUP QMY FRRECDRY ™ ' 5



&HMUWHGRQD &RWH7HOP RI 3 IRIHVVIRQDCE DLG 6 Al |

2 WHUSDWFLSDQN LQEFDW WDVIH SUHGRP IQDQWBDGHYALS P RGH [Q WHIUFRP P XQUAV
DUH SUP DUD FHQMUHG RQD FRUM\WDP Rl SIRHVWIRQD® DQG SDIG AN \WDWAQDE®! \KH

P .MUV R WH FRP P XQW\RJRIRZ DG 7KH IRTZ 1Q) REVHYDIRQY Rl SDWIFISDOW
UH GPVWKLY DSSURDFK

33 DARDO WHARU D G-DFRQ  VDFUDP HQBCP IQMMU SUHMA SUHWW

P RGHDRU FDCRQEDCSDRUE QRQ UMGHQADQG QRVBLRYIGIQ)

VDFUP HQW + 7KLV P RGHAY FXWHQ® XQGHURQJ D UH Z U DQG
FOULEDIRQR URBV 7 KH SUHVWP RGHIDIRUZ LOGVDSSHDU  7KH

VDFUDP HOWCP IQMMUZ IQEHFRP H \WH SDUVK SUHMADQG DOR \WH FDQRQEDO
SDWRU 7KH@\ \R GD\ SDARIDFDUA Z @A\ Z MY \WH SDARIDODH

FRREQDRY
33DWRU' 5( \RXAKP IQWAUP XVIEP IQWY~ * 5

3 1GH YDUHW CHSHQAQ) RQGHP RIWSKIFV HVSHAD® P DQ SDUWKHV GIG
B SDARY Z WK P XQE®I SDUVKHY DQG SDUMK VWMT Z KR DUH RYHZ RUNHG
Z W QMBI UAVRXFHY ™ ' 5

3 HKDYH D SDWRUZ KR IV D SUMAQ UMGHFH EXWKHIY  \ HDWVRG
VR« ZHP D' QRAQWH IXMW 2 XUSDUMK FROMV R DERXW  1DP LoV
© HKDYH D IX@P H SDARIDIDWMBQ/Z KR IV IQYRIHG IQ DODVSHAW R \KH
FKXUFK VKHY [YRG KHUVRXOR WH FKXUFKTIDQG LY \KIHUH XQUIDDW HYHY
QJKW : HDOR KDYH D SDWWIP H\ RAW AUHARU ' 5( P XVIE P IQWMU
VHFARY HW : HKDYH DRI P HHAM RQFH D Z HHN IQZ KIEK Z H \NURZ
LGHDV RQ \WH WE®I DQG P DNH VXUH HYHW RQH IV RQ\WH VDP H SDIH

- RUNQ) \RIHWHUY WH N~ 2

36 HYHUDQ: WH SDWRUIDAGEUHARUDQG VDFUDP HQBCP IQMMUP HAVWZ HHND \R
XQOWD® GHFIGH VRP H XU HQVHVSHAD® RQ XU IEDCP DAY 7KH
SDWRIDGEUHRRUVKDUAY P XFK R \WH P DIRUGHFIMIRQY 1O \WH SDUMVK Z WK
\WH SDUMK FRXGFLOIIQDQFH FRXGFLODQG RIHUFRP P WHHY© 2

7 DGMRQDO + IHDUFKLIFDOO RGHCRI / HDGHW/KLS

$ IHZ SDWRUIDGBDGHY FRIDXH \R GH IQH WH SBHERP ICDQABDGHYKIS P RGHY R \WHU
FRP P XQUAV 1Q WDAMRQDADQG KIHDWFKIEDOMP VW IQMUAID) \R QRAM \KDVWKLY YDUHV
GHSHQAQ) RQ\WH HWQEW R WH FRP P XQWIAV Z W + IVSDQIE FRP P XQUAV RI\MQ

GHP RQAMDAY) D P RUH DRRYH @\ BDGHIKIS W/ DOR LOMIHMD \R CRM \KDWQ VRP H
IOABQFHY SDARY IHHCEEGFNHGLQP RYIQ) IRZ DUG Z W FRP P XQUEAV \KDVWAMDSUH HUWH

P RUH WDGMIRCDABDGHIKIS P RGHY

3, Q\WH + IVSDQIE FRP P XQW \KHUH 1V D B\WR BDGHWKIS DP RQJ \WH QLW
7KH$ Q@ FRP P XQW Z DQW P RUH DGP IQMADMYH DX\KRUNY EXWH SHAW
\WH SUHMAR KDQGBI P RAMRI WH SDARDZ RIN”™ 3

3 HKDYH D SDWRUZ KR Z DQW R RSHID\W FRERDWHO DQG B\
FRQUHQUXV EXW/RP HWP HV DEGEDWMV DQG IQYIMMY  EXWERHY QRWBURYIGH
QUHAIRQ RUVXSSRW + H IV [UOMIDMG B\ SDUVKIRGHWY DQG B Z KR Z DQAD
ISDWRUZ KR P DNHV \WH GHFMRQAT 3$



33 DVWRU LQVRP H FDVHV SDURFKIDOYIEDY SDVWRIDADWRFIDM * 5( VRPH
SDVRY DUH P RUH FR@ERUDWYH \WWDOQ RKHY 3 DWRUDCHRXCHO XQ \WH
JDP XWURP KO DGYIVRY W XEEHUMIP S + KDQG SIFNHG [\ HY SHRSOAf

6 WRQ WDAMRCDQUUVK SDARIWMDGAMRQ ™ * 5

39 DUHWRI P RGHY 3 DWRULXQV WH WKRZ  SDUMK FRXQHIOXQV \WWH SDWRU
SDUMK FRXQFIADGYIVHY  SDWRU SDUMVK FRXCHADQG SDUVK VBT Z RUIN
VWIHKHU " 5

3: HKDYHD WS GRZ QP RGHAQ RXUSDUMK  7KH SDMRULY \WH INQJ DQG
[QUIDWYV P RAWMR \WWH DRYIW 7 KLY KDV EHHQ D J RRG WKIQJ |RURXUSDUMK
ZKIEK Z DV SUHW/ P XFK GRWP DOASURUWR KIV DUYDO 3/ &

30 RA® SDARUDVNQI FRIERIDIRQ 1Y/ DQ HVSRXVHG J RDOEXWRAD WHDO
P RIYDRU 9 ROQMHY \WMS 1Q R RYHWFRP H Al GH IFHQRIHY DQG
IQGHSWYCH ™ 3&

33 DARULY (IQ FKDU HY EXWFHBIOD QAMQY \R RKMHLY DQG L RQH KDV D JRRG
IG-D KHZ (OD@Z W [P SBP HQBMRQ 7KH KILQ) R FDSDE®I P IQMAMY
UHDI IRXV HGXFDIRQ HW DAV \RWLY ™ ' 5

3, ZRXG VD, ZHKDYH D VRP HZ KD'VADGMRQDCP RGHAQ \KDVWZ H KDYH D IX@
WP H UMGHQOASDARU 2 XUBII IV IDW® OUHDW P HPEHY : HDOR
KDYH GHDFRQV DQG DQ,QEADQ DWRFIDW SDWRU 0 RWNABAT P HP EHWY DU
SDWWP H™ 2

: HDNRU1 R 6 SHFULF / HDGHU/KLS 0 RGHCB LHVHQW

$ IHZ SDWRUIDOBDGHY IQEFDW WDWKHUBDGHYKLS P RGHY DUH IQ WDQUMRQ RUSBMVHOW®
QRW HOCHICHG  7KH IR®Z IQ) FRP P HQN IQEFDM \KLY SHYSHAYH

3 HDNP RGHG: SDWRULY VBZ \R EHFRP H D BDGHUIRUWH FRP P XQW ™

3" MVROIQJ NS GRZ Q GBDGHIKIS P RGHGE FR@ERUDMYH 1Q D EURDG VHOWMH
VP DOSDUMK VAT + FREDERUMERQ VINHY SOFH RIMQ DP RQJ \KH A |

H FGAQI \WH SDARUDQG SDAWRIDADWRAID\M Z W \WH VWP S R DSSURYDOR
WHSDWRU 3%

31 RQ P RGHY DP RQJ SDUVK JURXSV DUH EX@IQ) GRIMRU SDUHQNFKIG
3/&

33 DUDEDICFKXUFK + + VSDQE BDGHYKIS 2

31 REQ WDQIHYMRQRUSODQQQ) QR FRMERIMRQ DP RQ) I SDWRU
VP DQJ URXS GRHV DOKH Z RUN DQG \WH UMWR OV DUH QRWHP SRZ HIHG\R
SDWFISDM 2

31 RQ FR@ERDWH DWBDWADV SHIFHYHGE\ P RWRI WWH SDUMKIRQHY/
KDYH FRODFWZ WY~ 2



( [ HDGHU/KIS RI WH 3 DARU3 DUVK / lIH & RRUGODWRU

3 DWRIDABDGHY Z KR DWHQGHG \WH 6 RAM-DWE \ P SRUXP Z HUH DVNHG R GHILGH \WH WSH
R GDCHWKIS SIRYIGHG E\ WHUSDWRY RUSDUMVK @H FRRECDRY 0 RAWFRP P HQW

UH GPWBDGHWAKIS WDWY HP SRZ HUQ) DQG FDQ IRWK \WH J LW RI RKHY 6 RP H SDWRIDO
GDGHY IQEFDM \WHUFRP P XQWA AIXQRIRQ Z W \ARQ) FHQADA HG SDVRY RUSDUVK
QHFRREDRY 2 WHY IQEEDW WHUSDWRLY SUP DUD [XGPURQ DV VSILWDO

VDFUDP HQWO DQG SDWRIDGBDGHWY

(P SRZHUQJ DQG &DAXI ) RUM WH* LW RI 2 WHY/

$ OUHQXP EHUR SDWASDQW IQEEDM \WWDVWKHIUSDWRY DUH HP SRZ HUQJ 1O WHU
GDGHYKIS DQG VSHQG FROMGHIDE®! HIRWAD@] 1R \WH J LW Rl RKHY DV \WH  EUQ)
FRP P XQWAV \RJHKHUIRUWH IXUH 0 DQ' GAVFUEH \WHUSDWRY DV KHSIQJ \R GVFHID

WH JILWR RKHY HQFRXUDIIQ) DQG IDFIMEMO KHDEM FRP P XQUWAV DQG SIRYIGQ) D
XQUIHG YIMRQIRUKHUSDWKHY 7 KH IRBZ LQ) FRP P HON UH GPWKLY SHWSHRIYH

3$V SDWRU , SUHHU\R | DFIQIANM GVFXWIRQY DQG QAMQ |, \WQG VR VHHN
P XWU$®! YIHZ V EHRUH P DNQJ DG-HFMRQ , W \REGDGE GRQ] , W W

YDOH HYHY RCHY FROMEX\IRQ DQG SDWFISDIRQ” 3

3 IUHPRQDOEXWFRM@ERDIYH P LMY + 0\ UR®! LV R HQFRXUDI H DQG
| DFIOIAN \WH GHYHBSP HOAR KHDAK FRP P XQW SURIWDP V IQUCH DQG
RXWIGH \WH SDUVK 3

37 KH SDARULY IQMKP HQBARUVHWNG \WH \RQH R GDGHUKIS  + 1V
RSHQQHW \R UFRI Q] LQJ DQG QVFHWIIQ) KIV RZ QLW DV Z HODV QAMQQ)
R \WH QHHGV DQG JIW R \KH FRP P XQUW KH SDARY  6RP H [P SRATQW
TXDOMV R KLY BDGHYKLS VKRXG LGFGGH SUD HUXQHW FRMERDIYH
JRRG QAMQHU DQG YMRQDY  + 1V JRDOVKRXG EH \R HP SRZ HUWH A
DQG IDIW FRP P XQUV UHVSRQG \R \WHUEDSWP DOFRP P W HQW 3

33 DARU [KHDG Rl KRXVHTZ W J BDWIMRQ SDUVK @H + KHDWWHDLY H\ HV
DQG \RBCZ RIHUIRUFUHDIZY [P SBP HQBMRQ DQG HP SRZ HWP HQW 3/ &

3$\ SDARDCDGP IQMADRURGH \ HDUDWU EHJ IQQQ) \R IRP  DEX@DXAV
UHOMRQUKIS DP RQJ JURXSV IQMIDAI) GHYHBSIQ) D FRQVXEBAYH P RGHO
IOARGXFIQ) DVHOH R MZ DIEQ)  VDRUDP HQBCP RGHIDRUSIRYIGHY

KRP 10V UHDWG R J RVSHOFKXUFK WDFKIQIV RN \RGD.  DQG FKD@MIQI HV IRU
DRYH DQG FDW \KURXIK IQ GDI® OHV ™ 3/ &

37 KH SDARULY D P DQZ IGH RSHQW DQ FRMERWMYH HIRWE\ DQ. FKXUWK

P HP EHU GAMQY UHVSRQGY HQDEBN DQGHP SRZ HY SURYIGIQ) WHUH IV D
UHDOQHHG RUFRMERIDWH HQG-DYRU'

3& RMERIDMYH + XVIQJ \WWH YREQMAY DQGWMI  + RZ HYHU WHQHZ P RGHO
R GDCHYKIS KDV FUHDWG VRP H GWWHOMRQ+ P DIQD EHFDXVH R \WH

FRQXVIQ) URBI GHVFUSMIRQY \WDWDUH EHQ) FOULHG ™

3& RMERDWU EXVIXAP DWO P DNHV \WH [ICDOGHFMRQ RQ MXHV

[P SRUMVQAR KIP  GHBU DU P DRUNWV RI DGP IQMAIDIYH I CRADD\R 3 $
PH DQGVHH\V DGYIFH RQ@YU\ SDUMK @H HW ™~ 3$



37 KHUH KDV QRAEHHQ D UMGHOASDWRUIRU. \HDWV YRU  \HDWV |
SURYIGHG DQ HP SRZ HUQJ VWGB! Rl BDGHYAKLS |, \WHG \R WDIQ DQG DI IILP
\WH GDGHYKLS DQG HQFRXUDI H \WH XVH R \KH IQAYIGXDQ) LW DQG \BBIQW
WP DNHV P H IHHQJ RRG \R VHH WDVWKH SDUVK IV VWIXQQQ) VP RRMIQ)
DQG 1QIDPWP RUH SHRS®I DUH JHWND) IQYRIHG  7KHUH IV \KH

GHAP IQDURQ\R UHP DIQ3&KXUK ' 5

6WRQU &HQWDA HG / HDGHU

0 DQ SDARUDABDGHY [QEFDW \WHUSDARY WP DIQEIQWRQY) FHOADQ HG IRP VR
GDGHYKIS DV FKDUDFWU HG E\ \WH IR®Z Q) FRP P HQV

3: HKDYHD WS GRZ QP RGHAQ RXUSDUMK 7 KH SDMRULY \WH INQJ DQG
[QUIDWY P RAMR \WWH DRYIW 7 KLY KDV EHHQ D J RRG WKIQJ |RURXUSDUMK
ZKIEK Z DV SUHW/ P XFK GRWP DOASURUWR KIV DUIYDO 3/ &

32 XUSDVMRULY VWOKH INQI || + RZ HYHU KH Z HBRP HV LOSXWURP \KH
SDWRIDGFRXQFIOQ DOMQIV  +H IV P RUH D |SUMCGHQOMADQ INQI | +H
JOGD D@Z V \KH FRXQFIOR \BNH RQ ®DGHYKLS DV BQJ DV KH KDV YIMEIDW
IQGFMRY/ 3&

37 KH SDARUR WH SDUMVKHV IV D P HP EHUR! D UHDIIRXV RUEHUWDV/

P MWRQDY Z MW DWHRBJ\ R HYDQIHD DIRQ  YRW SDUMVKHY Z HB
IRXQEHG E\ \KIY RUEHUDQG WH SDUVKHV JUHZ TURP QRWKIQJ LOR \WH

FRP P XQUIAV \KH DUHRAD, 7KV WHD IRXV REHU WRXIK VWRQ 1O
IRXQEDMRQ R SDUVKHY GRHV QRVKDYH WH WDIQIQ) \R HP SRZ HUBDGHY 1Q
\WH FRP P XQUV KDYIQ) EHHQ SUHMV Z KR GIG WDORAWR QRKIQ) ~ 3$

33 DARUH] KIEW DVWRQ) VRGB! UIRBI Rl BDGHYKLS  $ @XQPIRQY DQG
DRRYIMEN P X\WAP HHAVKLY DSSURYDO ' 5

304 GHIDX@VDV SDVRU KH XEV \WH LRRAMR \RVSHDN © KHQKH \BIDl
SHRS®I QAMQ +H IV RSHQWR D@Z [Q) \WBI P HP EHLY \WHLUDXWRQRP \ 1Q
VSHALLHG DUHDV EXVZ KHQ KH KDV DQLGHD RUZ DQW\R [P SBP HQMD

FKDQUH WHUH IV YHY QW8I L DQ QVPXWIRQ™ 2

3+ H SOIQD DAV [V QRAGHP REUME] 94 VIP SO P DNQJ \KH ABWP HQW
IYHW \WH \RQH U DUBBMW Rl Z KDWFDGRQ ©Z VD,V DQG Z H DAUHVSHRW
DERXVIKH DX\KRUMW Rl RXUSDWRY 2

37 KH SDARULY D EHQHYRBIQNERBARUIQ WH VHOVH \KHUH 1V DEVRGIMO QR
FRP P XQFDVRQ EHEHHQKIP  DQG \WH WP DIQGHUR \WH AR HYHQ IHGZ
SUHVW : KIBI KH IV NQG DQG FRP SDWIRQDWM 1Q K1Y RXWHDFK R \WH OU HU
FRP P XQW KH GRHV QRKIQ) 1QD FRMERIWYH P DQQHU” 2

33 XVK WH HQYHBSH RQSHWSURWMFW EXIG D FKXWK  KDQGV RIl DSSURDFK
LQ DUDV Z KHUH KH WKW KLY \WDP R GIHARLY EXWP RUH \KDQZ L@ \R
SO \WHWKP S FDUGR! \WH FR®U+ VRP HIP HY DSSURSUDMO 2 \KHUMP HV
RQDZKEP VHP VP SRUUQAR KIP \KDWAYHWY RQH

UHFRIQ] HV DANQRZ BIGTHV Z KR IV XTI DWWO IQ FKDUHY 1 RWD J UHDWHQMH

R VHYDOQABDGHIKIS © 2



3| \WH SDARUMOIKDSS\ QRRQHIVKDSS! ) RWWQDIMO \WH SDARULY YHU

FRP P WG \R \WH WHRY DQG SURFHW R FRIDERUMIRQ DQG FRQUXEBMRQ
EXVWDV DQH \WHP H IQQHUGHHG R P [EBRP DQDIH  + H BAVSHRW P\ URG

DQGJUWDVD @ SIRIHVMRDOEXWOR\ HDWWY IRUFRQARO 7KH ERWRP
@H IV \KDWKH SDWRUKDV DQ IQFBHAE®! 1Q GHFH RQ WH |SHYRCDOMIR
WH SDUMVK ™ 2

3UP DU® ) XQFWRQ DV 6 SILIWYDO 6 DFUDP HQWO DQG 3 DWRWDO HDGHLY

) IOD® RWHUSDARDOBDGHY IQEFDM WHUSDWRY DUH EFVAXQGHYARRG DV VSILMDO
VDFUP HQWORUSDWRIDOBDGHY 7 KHVH BDGHWYKLS URBN IGFOGH VRQ) HP SKDVV RQ
ZRUKIS @XU\ DQGSUDFKIQ) DV Z HODV D VKHSKHEQ) URGI QP RYIQ) \WWH FRP P XQW
IRZDG 7KHIRGZ IQ) FRP P HQW UH GPVIKLY DSSURDAK \R SDARUQJ FRP P XQUAV

37 KH SDWRUCHHGY \RR GRN DIVMUWH EURDG SIFUH - + H KDV R KDYH \WH @H
R WH Z KR®I SDUWK IQP 16 + HWVHW WH FRXUH  \WH \RRORUMYH SDUVK
7 KH VKHSKHWG P XWABDG VR \WWDWKH VKHHS Z IOIR®Z © 3

37 KH SDWRULY \WH SUP DY SUMGHUDAMU IHV \KH SUHDFKHUDQG WDFKHU
\WH FRXQUHBRUDQG VSILWDGEILHARU DQG \WH FDGRQIFDADGP IQMIDRUDQG
UHPRU EDV@D ~ 3

37 KH SDARUGRHY CRWER P XK DGEP IOMIDWYH GDCHUKLIS  EXWBURYICHY DQ
HCRWP RXV DP RXQAR BDGHUIKIS IQWH Z D\ KHZ ROV Z W SHRS®I DV - HVXV
ZRXG@ +WVHDP SBIR KRZ SHRS®! DUH W EH ®YHG FDUHG IRU DQG WHDWG

IV IDQBIF 2 XUSDWRULY YHY JRRG IQ RQH RQ RCH VIWDMRQY  HVSHFID®
VIENGHW P DUIDIH DQGP DUWDIHFDVHV ™~ 3/ &

3+ H SUHDFKHY YHY Z HOIQYIWWMY D@R D YIMIRQ R FKXUK Z W HP SKDVY RQ
EDSWP ~ 3%

30 RGHOR KRICHW DQG FRP SDMRQ D OIG EDFN Z HBRP IQ) ®YIQ) \AWMGI
\WDADMDFW DQG IV D P DIRUI DRRULQ \WH FRP P XQUWIV JURZ \K UHBIDQW

SUDRKIQ) JUDWDAMQQ)” 3$

37KH SURYIGH D P IWRUIQ Z KIEK \WH SDUWVKIRGHY CHHG\R BRNIQR © KHQ
D SDUMKIRCHUKDV | DI IRUP DIRQ \WH FDQ GRN LOR \KH P IWRUDQG VHH
WHUILW+ VHH* RG™ 3&

36 SIWYDOKHSKH@EQI  EH DGP IQMAIDWYH UHIDWEQ) HP SB HHY FRQ@W
UHVRGMIRQ £ , 1 WWH SDWRULY CRWRSHQ WR BDGHUKIS 1URP \WH IDA\K
FRP P XQW GDGHIKIS IIRP WH SHZ Z IQDHO HP HUH™ 3&

37KH DUH D@ D\ V DQG VKRX@ EH SHYRQ VHAD GUHAIRQ DQG YIMRQ WSH
R HFFGMR®J\ IRUSDUVK | HFBMR®J\ IV QRWKHDEM  GRP IQDWIG E\

SDWRU \WHQ SDUMK Z ROVEHKHDAK ~ ' 5



) 6\ | / HDGHU/KIS

6 RXAKHDWG \ P SRVIXP  SDMIFLSDOW Z HUH DVINHG \R LOEEDW WH WSHY Rl BDGHWKLS RGNV
SURVIGHGE\ B [Q WHIUIQEYIGXDCSDUWKHY 0 DQ RN \WHP GHVFUEH AT DV
FRODERDMYH \MDP V Z RINQ) \RIHWHUR 1P SGP HQADQG P DQDJ H \WH SURIMAV RI WH
SDUVK 6 IORWHLY \BXO! DERXVWKH URBI Rl SDARDORDP V DV HQDE@ DQG | DFIOIMEY) \WH
JUW R RKHWY \R HP HUH Z W DVARQ) FRP P XQW VHQWH R BDGHYKIS $ 1HZ
SDWFLSDOW 1URP IXUDCSDUVKHY IQEFDWM WHUSDUVKHY DUH YHY P DQY W IHZ \AII

7HDP 3 OQQLQI DQG3WRIWP P SGP HQMMRQ

$ QXP EHUR! SDWFLSDQW IQEFDWM WHUSDWRIDOAR | IXQRIRQY DV D\MDP Z W \AURQY
GDGHYKIS URBV IRUSWRI P [P SBP HQBMRQ IQWHUSDUIMKHY 7KLY IV RIMQ WH FDVH 1Q
P RWMFRP SBf OUHUSDWKHY 7KH IR®Z Q) FRP P HQN UH BPAKLY SDQQQ) \MDP
GDGHYKIS DQG SIRIWP [P SBP HQBMRQ URBI R SDUMVK \AI

3, QYDODE®! LQSXWDV Z HODV KDQGY RQ [P SBP HQBMRQ R GHRMRQY \WDW
DUH DFFHS\NG IRUWH SDIMK © 3

36 \Mll VHHP V\RLIQMDM IGHDV QHZ P IQMMHY  EXW/RP HMP HY Z H\WINH
RWHUILGHDV \WDWFRP H IRWK P RUH EURDGD DG XQZ W \WHP %I 1Q)
WHP \RJHWHULY \WH FKD@IQIH JHWR) WHP QW QR Z KDWY GHHGHG”
3

30 DIQD P DQDI HUDCHGXFDMRCDG: GLHAMRQ FRP HV IURP \KH SDARUDQG
GDGHYKIS FRIRFDIRYY 3

37 KH A DWIMW 1Q DGP IQMADIRQ @MU\ P XVIE 1D IR DIRQ | DFLOMV
P DQDJ HP HQAVRSHIMRQ DQG FRP P XQFDURQYY ™ 3

37 KH A DUH (FRIERDWYH H SHWJIRUWH P RASDINQ \WHUDUDV R
H SHWH 6RPHDWPRHFRREDRY HJ 05( 5( <RXW
$CP IOMIDMRY ) DRI 2 \WWHWY DUH P RUH GLHPWP IQMMY LH
FRXQUHBY VRFIDCP LQMMU VDFUDP HQIICP IQMMY ~ 3

3, EH@HYH WDWRXUBAI SURYIGHV D FRQIIGHQRH DQG FRP SHMQFH 1Q \WHU
DUDR P IQWY ~ 3

30 RINQJ DVDWDP ZH &R GDAHYKIS WIHKHU : HKDYH SHRSGIZ RINQJ
IRIMHJIRRGR WHZKRBIFRP P XQW "~ 3/ &

37 HHDAK SURYICH GDGHIYKIS W \WH SDUMWK 1Q RXURZ QDUWHDV LH
UHXIHHV HGXFDIRQ 1D IRWP DIIRQ SUHVFKRRODQG\ RXW P IQMIY
\KICON DOKH B GRHV J LYH \WH ERAWVWKH FDQ W GDG \WH SDUMK ™ 3/ &

33 IRVIAQ) IRUKH QHHGV R WH HQMH SDUVK \WWH P RUH FRP SG[ \KH
FRP P XQW \WH J BDWUWH QHHGY DU IRUKH BT $\WLIQP HON Z WK
H SHABMRQY DQG J RD® VHWRXWDQG XVHG \R P HDVXUH SHURWP DQFH ™
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